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The following is a summary of financial activity for the year-to-date (YTD) June 30, 2025:   
 

FINANCIAL SUMMARY 

 
● General Fund balance was $25,171,531 at June 30, 2025, or $6,756,554 higher than June 30, 2024.  
●  The Recreation Fund and Golf Course have historically operated at losses. In order to “break-even” annual transfers from 

the General Fund are necessary.  Through the YTD June 2025, Recreation operational receipts were $12,058.67 higher and 
Golf Course Fund operational receipts were lower by $10,934.36 when compared to the prior year.  The Recreation and 
Golf Course Fund balances at June 30, 2025 were $246,345.99 and ($372,500.32), respectively.    

● The City had investment maturities totaling $1,275,000 and invested $1,227,978 in certificates of deposit, $992,908 in U.S. 
Treasury Bill, $580,856 in commercial paper and an additional $1,000,000 in StarOhio. The average yield for new 
investments is yielding 4.20%. Interest earnings year-to-date June 2025 were $792,848, or $82,032 higher than prior year 
of $710,816.  

 
INCOME TAX COLLECTIONS – ALL FUNDS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Income tax collections for the year-to-date June 30, 2025 were $15,698,653, or 77% of the 2025 budget and were $1,127,646, 
or 8% higher when compared to the prior year.   The Regional Income Tax Agency has had recent conversations with the 
large net profit employer to determine the accuracy of net profit payments.   A response is expected by mid-July in order to 
determine if potential refunds will need to be issued.    If refunds are issued, this would have a significant impact on 2025 
collections and fund balance.    

 
Payment Type 

 YTD June  
2025 Amount 

 YTD June 
 2024 Amount   

 Increase 
(Decrease)   

  
% Change  

Withholding   $8,151,141  $7,918,450  $232,691  3% 
Net Profit   7,293,632  6,376,639  916,993  14% 
Individual   253,880  221,918  31,962  14% 
Total   $15,698,653  $14,571,007  $1,181,646  8% 

June MTD June YTD Budget/Actual

2025 $2,799,375 $15,698,653 $20,280,000

2024 $3,335,503 $14,571,007 $19,924,500

2023 $2,106,264 $11,358,920 $18,724,427
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REVENUES 

 
Income tax revenues comprised the largest portion of total revenues year-to-date, or 65% of all revenues exclusive of debt 
proceeds. Revenues were $4,915,278 higher when compared to YTD June 2024 primarily attributed to an increase in bond 
anticipation note proceeds of $4,000,000 and higher income tax collections between years.   
 

 
 

 

 
Total expenditures were $2,693703 higher when compared to YTD June 2024 which was primarily attributed higher salary and 
benefit costs and higher capital project fund (401) expenditures by $2,342,738. 
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GENERAL FUND OPERATIONS 

 
Through June 2025, General Fund revenues were $1,313,670 higher and expenditures were $86,574 higher, respectively 
when compared to YTD June 2024.   
 

 
 
General Fund balance was $25,171,531 at June 30, 2025, or $6,756,554 higher than June 30, 2024. Unencumbered cash (cash 
less outstanding encumbrances) was $23,739,979.  
 

OPERATING PROFIT/LOSS – SIGNIFICANT FUNDS  

 
The City provides certain services to the community where the revenues generated by these departments are not sufficient to 
cover operating costs.   In order to maintain positive fund balances (and maintain compliance with the Ohio Revised Code) the 
General Fund transfers revenues received (primarily income taxes) to address these deficits.  The following is a summary of 
financial activity through December 31, 2025:    
 

Recreation Golf 
Street & Aquatic Course Transportation Senior 
Fund Fund Fund Services Fund Center Fund

Receipts 470,144$         557,480$           1,277,513$       48,250$                 9,015$            
Expenditures 1,062,504        1,510,711          1,690,435         152,078                 84,752            
Operating Income (Loss) (592,360)          (953,231)            (412,922)          (103,828)                (75,737)           
Transfers from General Fund -                   1,000,000          -                   150,000                 100,000          
Beginning Fund Balance 133,593           199,576             40,422              15,199                   12,511            
Fund Balance - YTD (458,767)$        246,345$           (372,500)$        61,371$                 36,774$          
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Below is a comparison of receipts received for June 2025 and 2024 for the Recreation and Golf Course Funds:  
 

YTD YTD Increase
June 2025 June 2024 (Decrease)

Recreation Fund Receipts
AC Indoor 42,716.00$            32,625.00$            10,091.00$            
AC Membership Fees 171,232.65            171,665.99            (433.34)                 

RC Membership Fees 304,041.36            295,077.88            8,963.48                

Senior Center Day Trip Fees -                        -                        -                        

Recreation Program Fee 1,190.00                2,110.00                (920.00)                 

Recreation Athletics 19,775.17              27,336.50              (7,561.33)              

RC Silver Sneakers 40,341.00              41,697.00              (1,356.00)              

RC Optum Fitness 12,616.00              11,396.00              1,220.00                

CBUS Radio Group Coupons -                        (3,278.00)              3,278.00                

Fitness Instructors 36,380.00              35,906.80              473.20                   

RC Capital - Contra Revenue Account (81,972.65)            (81,348.50)            (624.15)                 

Miscellaneous 293.00                   736.08                   (443.08)                 

BWC Employer Refund 457.23                   1,086.34                (629.11)                 

Health Care Contribution 10,410.48              10,410.48              -                        

Total Receipts, Net of Transfers from General Fund 557,480.24$          545,421.57$          12,058.67$            

Transfers In 1,000,000.00$       1,000,000.00$       -                        

Total Recreation Receipts 1,557,480.24$       1,545,421.57$       12,058.67$            

RECREATION FUND RECEIPTS

 

YTD YTD Increase
June 2025 June 2024 (Decrease)

Golf Course Receipts 
Golf Course Contra Revenue (17,861.25)$             (18,179.72)$           (318.47)$             
Golf 539,742.97               549,537.20             (9,794.23)            

Golf Concessions 26,373.52                 30,772.47               (4,398.95)            

Golf Gift Certificate -                           -                         -                      

Credit Card Surcharge 11,051.91                 7,709.48                 3,342.43              

Sale of Capital Assets 675.00                      -                         675.00                 

Miscellaneous 1,023.51                   254.62                    768.89                 

BWC Employer Refund 326.49                      950.42                    (623.93)               

Health Care Contribution 16,181.28                 16,766.38               (585.10)               

Total Receipts, Net of Transfers from General Fund 577,513.43$             587,810.85$           (10,934.36)$         

Bond Anticipation Note Proceeds 700,000.00$             1,000,000.00$        (300,000.00)         

Transfers In -                           -                         -                      

Total Golf Course Receipts 1,277,513.43$          1,587,810.85$        (310,934.36)$       

GOLF COURSE FUND RECEIPTS

 
The Recreation Fund and Golf Course have historically operated at losses. In order to “break-even” annual transfers from the General Fund 
are necessary.  Through the YTD June 2025, Recreation operational receipts were $12,058.67 higher and Golf Course Fund operational 
receipts were lower by $10,934.36 when compared to the prior year.  



 
BANK BALANCES FUND BALANCES

Huntington Bank: General Fund 27,688,197.70$          
Budgetary Account 1,349,177.06$           Special Revenue Funds 906,376.14                 
Flexible Spending Account 31,417.05                   Debt Service Funds 1,493,377.19              
Payroll Account -                              Capital Project Funds 7,204,935.81              

Total Bank Balances 1,380,594.11              Enterprise Funds 5,232,830.22              
Custodial Funds 602,466.48                 

INVESTMENTS

STAR Ohio 15,580,922.14           
FHLMC 1,418,085.00             TOTAL FUND BALANCES 43,128,183.54$          

FFCB 1,108,208.15             
Federal Home Loan Bank 2,750,000.00             
Commercial Paper 1,064,873.26             
Negotiable CDs 13,594,835.75           
U.S. Treasury Bills 992,907.71                
U.S. Treasury Notes 5,221,423.76             
First American Govt. Obligation 98,836.91                   

Total Investments 41,830,092.68            

RECONCILING ITEMS
Outstanding Checks (110,859.04)               
Deposits in Transit 28,355.79                   

Total Reconciling Items (82,503.25)                  

RECONCILED BALANCE 43,128,183.54$          

CITY OF GROVEPORT
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Weighted Average Maturity
06/30/2025 Weighted 

Time to Maturity Market Avg.
Investments: Interest Rate Maturity Date (in years) Cost Value Calculation Category

Federal Home Loan Bank 0.450% 2/17/2026 0.64 1,750,000.00              1,715,078.49             0.03 7 to 12 Months
Federal Home Loan Bank 4.650% 1/22/2029 3.57 1,000,000.00              998,503.27                0.09 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.400% 8/25/2027 2.15 495,335.00                 499,128.22                0.03 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.850% 7/9/2029 4.03 497,750.00                 499,860.98                0.05 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.740% 4/24/2030 4.82 425,000.00                 424,796.94                0.05 Greater than 24 Months
U.S. Treasury Notes 4.000% 10/31/2029 4.34 1,094,113.28              1,110,355.47             0.11 Greater than 24 Months
U.S. Treasury Notes 4.250% 1/30/2030 4.59 118,929.37                 122,348.44                0.01 Greater than 24 Months
U.S. Treasury Notes 2.750% 5/31/2029 3.92 505,068.75                 520,635.93                0.05 Greater than 24 Months
U.S. Treasury Notes 3.625% 8/31/2029 4.17 247,470.70                 248,720.70                0.02 Greater than 24 Months
U.S. Treasury Notes 3.875% 12/31/2029 4.51 992,656.26                 1,004,101.56             0.11 Greater than 24 Months
U.S. Treasury Notes 4.000% 2/28/2030 4.67 738,681.50                 757,177.73                0.08 Greater than 24 Months
U.S. Treasury Notes 3.875% 9/30/2029 4.25 1,030,656.24              1,044,631.24             0.11 Greater than 24 Months
U.S. Treasury Notes 3.875% 4/30/2030 4.84 493,847.66                 501,875.00                0.06 Greater than 24 Months
U.S. Treasury Bills Zero Coupon 8/28/2025 0.16 992,907.71                 993,013.42                0.00 6 Months or Less
Federal Farm Credit Bank 3.980% 6/14/2029 3.96 212,043.75                 213,307.83                0.02 Greater than 24 Months
Federal Farm Credit Bank 4.000% 11/30/2029 4.42 498,292.00                 503,814.60                0.05 Greater than 24 Months
Federal Farm Credit Bank 4.000% 5/16/2030 4.88 397,872.40                 402,825.06                0.05 Greater than 24 Months

Negotiable CDs - KS StateBank 5.300% 11/7/2025 0.36 245,000.00                 245,849.56                0.00 6 Months or Less
Negotiable CDs - Bank of America, National Assoc. 5.400% 11/10/2025 0.36 245,000.00                 245,922.16                0.00 6 Months or Less
Negotiable CDs - First Premier Bank 5.300% 11/10/2025 0.36 245,000.00                 245,692.76                0.00 6 Months or Less
Negotiable CDs - Clinton Bank 5.250% 11/10/2025 0.36 245,000.00                 245,794.61                0.00 6 Months or Less
Negotiable CDs - Optum Bank, Inc. 5.350% 11/17/2025 0.38 245,000.00                 245,934.65                0.00 6 Months or Less
Negotiable CDs - Bridgewater Bank 5.200% 5/4/2026 0.84 245,000.00                 247,290.87                0.00 7 to 12 Months
Negotiable CDs - UBS Bank USA 5.150% 11/2/2026 1.34 245,000.00                 248,669.88                0.01 13 to 18 Months
Negotiable CDs - Farmers Merchant Bank 5.300% 11/3/2025 0.35 245,000.00                 245,786.08                0.00 6 Months or Less
Negotiable CDs - First Citizens National Bank 3.500% 10/4/2028 3.27 249,000.00                 245,039.88                0.02 Greater than 24 Months
Negotiable CDs - Dart Bank 3.100% 12/22/2025 0.48 250,000.00                 248,600.15                0.00 6 Months or Less
Negotiable CDs - Crown Bank 4.350% 12/29/2025 0.50 250,000.00                 250,090.80                0.00 6 Months or Less
Negotiable CDs - Toyota Financial Savings Bank 4.000% 4/10/2028 2.78 244,632.50                 244,948.53                0.02 Greater than 24 Months
Negotiable CDs - Prime Alliance Bank 4.050% 6/9/2027 1.94 248,937.75                 249,355.32                0.01 19 to 24 Months
Negotiable CDs - State Bank of Texas 5.000% 8/29/2025 0.16 250,000.00                 250,281.03                0.00 6 Months or Less
Negotiable CDs - Availa Bank 5.000% 8/29/2025 0.16 250,000.00                 250,281.03                0.00 6 Months or Less
Negotiable CDs - Merrick Bank 5.050% 8/29/2025 0.16 250,000.00                 250,301.40                0.00 6 Months or Less
Negotiable CDs - Security Bank & Trust 5.050% 8/29/2025 0.16 244,000.00                 244,253.22                0.00 6 Months or Less
Negotiable CDs - Flagstar Bank N.A. 4.650% 12/29/2025 0.50 244,000.00                 244,449.64                0.00 6 Months or Less
Negotiable CDs - Enterprise Bank 4.400% 1/30/2026 0.59 250,000.00                 250,298.03                0.00 7 to 12 Months
Negotiable CDs - Dallas Capital Bank 4.350% 1/30/2026 0.59 245,000.00                 245,270.55                0.00 7 to 12 Months
Negotiable CDs - Bank Hapoalim B.M. 4.450% 2/2/2026 0.59 245,000.00                 245,425.25                0.00 7 to 12 Months
Negotiable CDs - Bank of Hope 4.250% 2/2/2026 0.59 245,000.00                 245,138.28                0.00 7 to 12 Months
Negotiable CDs - Haven Savings Bank 4.350% 2/6/2026 0.61 245,000.00                 245,180.74                0.00 7 to 12 Months
Negotiable CDs - Commercial Bank 4.250% 4/30/2026 0.83 250,000.00                 250,357.98                0.00 7 to 12 Months
Negotiable CDs - 1st Financial Bank USA 4.200% 7/31/2026 1.08 250,000.00                 250,489.48                0.01 13 to 18 Months
Negotiable CDs - State Bank of Toledo 4.150% 7/31/2026 1.08 250,000.00                 250,357.73                0.01 13 to 18 Months
Negotiable CDs - BMW Bank of North America 4.200% 7/31/2026 1.08 245,000.00                 245,415.57                0.01 13 to 18 Months
Negotiable CDs - First Credit Bank 3.950% 1/25/2027 1.57 250,000.00                 250,206.20                0.01 19 to 24 Months
Negotiable CDs - Heartland Bank 4.050% 1/29/2027 1.58 250,000.00                 250,237.43                0.01 19 to 24 Months
Negotiable CDs - Wells Fargo Bank 4.200% 1/29/2027 1.58 250,000.00                 250,783.73                0.01 19 to 24 Months
Negotiable CDs - Sauk Valley Bank 4.150% 1/29/2027 1.58 250,000.00                 250,617.08                0.01 19 to 24 Months

CITY OF GROVEPORT
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Weighted 
Time to Maturity Market Avg.

Investments: Interest Rate Maturity Date (in years) Cost Value Calculation Category
Negotiable CDs - BNY Mellon 4.050% 1/29/2027 1.58 245,000.00                  245,170.25                0.01 19 to 24 Months
Negotiable CDs - Farmers & Merchant Trust 4.150% 2/1/2027 1.59 250,000.00                  250,621.70                0.01 19 to 24 Months
Negotiable CDs - Milestone Bank 4.050% 7/30/2027 2.08 245,000.00                  245,341.87                0.01 Greater than 24 Months
Negotiable CDs - EnerBank USA 0.800% 7/24/2026 1.07 226,225.00                  241,593.05                0.01 13 to 18 Months
Negotiable CDs - International Bank Chicago 4.000% 12/28/2026 1.50 250,000.00                  249,999.00                0.01 13 to 18 Months
Negotiable CDs - CalPrivate Bank 4.000% 12/29/2026 1.50 250,000.00                  249,999.68                0.01 13 to 18 Months
Negotiable CDs - Kensington Bank 5.150% 3/21/2029 3.73 250,000.00                  250,111.03                0.02 Greater than 24 Months
Negotiable CDs - Valley National Bank 4.150% 6/12/2028 2.95 243,634.00                  245,007.79                0.02 Greater than 24 Months
Negotiable CDs - Genesee Regional Bank 4.000% 12/29/2026 1.50 245,000.00                  244,918.59                0.01 13 to 18 Months
Negotiable CDs - John Marshall Bank 3.800% 3/22/2027 1.73 250,000.00                  249,175.05                0.01 19 to 24 Months
Negotiable CDs - Security Financial Bank 3.750% 9/7/2027 2.19 250,000.00                  248,844.23                0.01 Greater than 24 Months
Negotiable CDs - Coulee Bank 3.700% 9/9/2027 2.19 250,000.00                  248,554.63                0.01 Greater than 24 Months
Negotiable CDs - First Merchant Bank 3.750% 9/10/2027 2.20 245,000.00                  243,732.03                0.01 Greater than 24 Months
Negotiable CDs - Ally Bank 3.750% 9/27/2027 2.24 249,000.00                  247,774.40                0.01 Greater than 24 Months
Negotiable CDs - First Community Bank 3.650% 9/30/2027 2.25 250,000.00                  248,240.30                0.01 Greater than 24 Months
Negotiable CDs - First National Bank, Decatur 4.150% 6/27/2028 2.99 248,626.50                  250,052.47                0.02 Greater than 24 Months
Negotiable CDs - Northeast Bank 3.850% 9/25/2028 3.24 245,000.00                  243,779.90                0.02 Greater than 24 Months
Negotiable CDs - Celtic Bank 3.650% 9/26/2028 3.24 250,000.00                  247,253.98                0.02 Greater than 24 Months
Negotiable CDs - Texas Exchange Bank 3.700% 9/6/2029 4.19 250,000.00                  246,637.88                0.02 Greater than 24 Months
Negotiable CDs - Studio Bank 4.550% 9/13/2029 4.21 250,000.00                  250,148.30                0.03 Greater than 24 Months
Negotiable CDs - American Express, FSB 3.600% 9/25/2029 4.24 250,000.00                  245,544.43                0.02 Greater than 24 Months
Negotiable CDs - Morgan Stanley Bank, UT 4.300% 6/11/2030 4.95 243,390.00                  246,622.44                0.03 Greater than 24 Months
Negotiable CDs - Morgan Stanley Private Bank 4.300% 6/11/2030 4.95 243,390.00                  246,622.44                0.03 Greater than 24 Months
Negotiable CDs - Sunwest Bank 3.450% 9/28/2029 4.25 250,000.00                  244,178.23                0.02 Greater than 24 Months

Bank of America - Commercial Paper Zero Coupon 2/13/2026 0.62 484,017.09                  486,563.50                0.01 7 to 12 Months
Toyota Motor Credit - Commercial Paper Zero Coupon 3/20/2026 0.72 580,856.17                  582,152.40                0.01 7 to 12 Months
STAR Ohio - Cemetery 4.450% 06/30/2025 0.00 94,579.49                    94,579.49                   0.00 6 Months or Less
STAR Ohio - General Operating Account 4.450% 06/30/2025 0.00 15,486,342.65             15,486,342.65            0.00 6 Months or Less
First American Treasury Obligations Fund - Money Market 4.200% 06/30/2025 0.00 98,836.91                    98,836.91                   0.00 6 Months or Less

Total 41,830,092.68$           41,916,893.12$          1.14                    

INVESTMENTS BY TYPE Cost Balance at 6 Months 7 to 12 13 to 18 19 to 24 Greater than 
Balance Market Value or Less Months Months Months 24 Months

FHLB Bond 2,750,000$                2,713,582$                 -$                       1,715,078$                  -$                             -$                   998,503$                                    
FHLMC Bond $1,418,085 1,423,786                   -                         -                                -                               -                      1,423,786                                   
FFCB Bond 1,108,208 1,119,947 0 0 0 0 1,119,947
Negotiable CDs 13,594,836 13,608,243 3,213,237 1,728,962 1,981,443 1,996,167 4,688,435
Commercial Paper 1,064,873 1,068,716 0 1,068,716 0 0 0
STAR Ohio 15,580,922 15,580,922 15,580,922 0 0 0 0
U.S. Treasury Bills 992,908 993,013 993,013 0 0 0 0
U.S. Treasury Notes 5,221,424 5,309,846 0 0 0 0 5,309,846
U.S. Govt money market 98,837 98,837 98,837 0 0 0 0

Total 41,830,093$              41,916,893$               19,886,010$         4,512,756$                  1,981,443$                 1,996,167$        13,540,518$                               
 

CONCENTRATION OF CREDIT RISK Market
Value % to Total

FHLB Bond 2,713,582$                 6.47%
FHLMC Bond $1,423,786 3.40%
FFCB Bond 1,119,947 2.67%
Negotiable CDs 13,608,243 32.46%
Commercial Paper 1,068,716 2.55%
STAR Ohio 15,580,922 37.17%
U.S. Treasury Bills 993,013 2.37%
U.S Treasury Notes 5,309,846 12.67%
U.S. Govt money market 98,837 0.24%

Total $41,916,893.12 100.00%

YEAR TO DATE JUNE 30, 2025

CITY OF GROVEPORT

CASH RECONCILIATION AND INVESTMENTS














































































