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The following is a summary of financial activity for the year-to-date (YTD) July 31, 2024:   
 

FINANCIAL SUMMARY 

 
● General Fund balance was $19,700,572 at July 31, 2024, or $6,874,998 higher than July 31, 2023.  
● The Recreation Fund and Golf Course have historically operated at losses. In order to “break-even” annual transfers from the General 

Fund are necessary.   Through the YTD July 2024, Recreation Fund operational receipts were higher by $33,445.98 and Golf Course 
Fund receipts were higher by $140,734.23 when compared to the prior year.  Based on $1,000,000 transfer from the General Fund to the 
Recreation Fund and no transfers to the Golf Course Fund through July 2024, the Recreation Fund reported as positive fund balance of 
$161,121 and the Golf Course Fund reported a negative cash balances of $178,486. 

● The City has received $877,093 in total interest earnings through July 2024 and is projected to receive $1,503,588 in total 
interest earnings pending no significant changes in short-term interest rates.   

● A summary of investment maturities and purchases included the maturity of negotiable certificates of deposit and Federal 
Home Loan Bank security totaling $746,000 which was re-invested in a Federal Security of $500,000 yield 4.85% and 
$246,000 in money market yielding 5.2%  The City also invested an additional $1,000,000 in StarOhio yielding 5.43%.  

INCOME TAX COLLECTIONS – ALL FUNDS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Income tax collections for the year-to-date July 31, 2024 were $16,904,177, or 85% of the 2024 budget and were $3,145,070, 
or 23% higher when compared to the prior year noting the increase is primarily attributed to estimated tax payments for calendar 
year 2023 totaling $3,360,000 which is part of the increase and may be subject to repayment.  If this requires repayment, the 
change in income taxes between years would be a decrease of $214,930, or (2%).  
 

 
Payment Type 

 YTD July  
2024 Amount 

 YTD July 
 2023 Amount   

 Increase 
(Decrease)    

  
% Change  

Withholding   $9,256,249  $9,053,038  $203,211  2% 
Net Profit   7,373,956  4,389,687  2,984,269  68% 
Individual   273,972  316,382  (42,410)  (13%) 
Total   $16,904,177  $13,759,707  $3,145,070  23% 

July MTD July YTD Budget/Actual

2024 $2,333,170 $16,904,177 $19,924,500

2023 $2,400,787 $13,759,707 $18,724,427

2022 $1,693,133 $12,113,899 $17,641,645
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REVENUES 

Income tax revenues comprised the largest portion of total revenues year-to-date, or 64% of all revenues exclusive of debt 
proceeds. Revenues were $5,588,950 higher when compared to YTD July 2023 primarily attributed to higher income tax 
revenues, interest earnings and the issuance of $1,300,000 in bond anticipation notes for the construction of new pickleball 
courts.  

Total expenditures were $2,279,425 higher when compared to YTD July 2023 which was primarily attributed to the timing of 
corporate tax incentive payments of $696,910, purchase of 5 police vehicles and communications equipment of $183,623, 
higher Tax Increment Financing payments of $91,690, purchase of golf course rough mower of $95,215, purchase of fitness 
equipment of $78,684, purchase of Senior Transportation vehicles of $135,123, purchase of lift station generators of $74,028 
higher transfer out to the Recreation Fund of $500,000, and also higher overall costs associated with department operating 
supplies and contractual services.      

EXPENDITURES 
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GENERAL FUND 

 
Through July 2024, General Fund revenues and expenditures were $3,530,504 and $1,383,306 higher, respectively when 
compared to YTD July 2023.   
 

 
 
General Fund balance was $19,700,572 at July 31, 2024, or $6,874,998 higher than July 31, 2023.  Unencumbered cash (cash 
less outstanding encumbrances) was $18,510,489.  
 

OPERATING PROFIT/LOSS – SIGNIFICANT FUNDS  

 
The City provides certain services to the community where the revenues generated by these departments are not sufficient to 
cover operating costs.   In order to maintain positive fund balances (and maintain compliance with the Ohio Revised Code) the 
General Fund transfers revenues received (primarily income taxes) to address these deficits.  The following is a summary of 
financial activity through December 31, 2024:    
 

Recreation Golf 
Street & Aquatic Course Transportation Senior 
Fund Fund Fund Services Fund Center Fund

Receipts 665,655$           721,671$             1,786,796$        -$                            11,775$            
Expenditures 1,279,225          1,742,834            2,100,615          192,344                   97,284              
Operating Income (Loss) (613,570)           (1,021,163)          (313,819)            (192,344)                 (85,509)            
Transfers from General Fund -                    1,000,000            -                     150,000                   75,000              
Beginning Fund Balance 212,053             182,284               135,333             61,562                     14,035              
Fund Balance - YTD (401,517)$         161,121$             (178,486)$          19,218$                   3,526$              
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Below is a comparison of receipts received for July 2024 and July 2023 for the Recreation and Golf Course Funds:  

YTD YTD Increase
July 2024 July 2023 (Decrease)

Recreation Fund Receipts
AC Indoor 41,334.00$    42,585.50$    (1,251.50)$    
AC Membership Fees 268,827.97     236,372.27     32,455.70   

RC Membership Fees 345,669.73     353,295.15     (7,625.42)  

Senior Center Day Trip Fees - 160.00 (160.00)     

Recreation Program Fee 2,110.00     (874.00) 2,984.00     

Recreation Athletics 41,462.75   22,672.43   18,790.32   

RC Silver Sneakers 48,624.00   32,433.00   16,191.00   

RC Optum Fitness 13,024.00   10,602.00   2,422.00     

CBUS Radio Group Coupons (3,578.00)  - (3,578.00) 

Fitness Instructors 40,853.47   41,240.58   (387.11) 

RC Capital - Contra Revenue Account (90,624.79)    (62,538.17)    (28,086.62) 

Miscellaneous 736.08    426.45    309.63    

BWC Employer Refund 1,086.34     1,148.26     (61.92)   

Health Care Contribution 12,145.56   10,701.66   1,443.90     

Total Receipts, Net of Transfers from General Fund 721,671.11$      688,225.13$      33,445.98$    

Transfers In 1,000,000.00$       500,000.00$      500,000.00     

Total Recreation Receipts 1,721,671.11$       1,188,225.13$       533,445.98$      

RECREATION FUND RECEIPTS

YTD YTD Increase
July 2024 July 2023 (Decrease)

Golf Course Receipts 
Golf Course Contra Revenue (24,333.89)$           (19,981.29)$         (4,352.60)$         
Golf 737,892.19             600,793.29       137,098.90        

Golf Concessions 38,832.43 33,005.91         5,826.52            

Golf Gift Certificate -     - - 

Credit Card Surcharge 12,272.11 12,017.69         254.42 

Miscellaneous 1,719.23 3,422.54           (1,703.31)           

BWC Employer Refund 950.42 916.16              34.26 

Health Care Contribution 19,463.26 15,887.22         3,576.04            

Total Receipts, Net of Transfers from General Fund 786,795.75$           646,061.52$         140,734.23$      

Bond Anticipation Note Proceeds 1,000,000.00$        1,300,000.00$      (300,000.00)       

Transfers In -     - - 

Total Golf Course Receipts 1,786,795.75$        1,946,061.52$      140,734.23$      

GOLF COURSE FUND RECEIPTS

The Recreation Fund and Golf Course have historically operated at losses. In order to “break-even” annual transfers from the General Fund 
are necessary.   Through the YTD July 2024, Recreation Fund operational receipts were higher by $33,445.98 and Golf Course Fund receipts 
were higher by $140,734.23 when compared to the prior year.  Based on $1,000,000 transfer from the General Fund to the Recreation Fund 
and no transfers to the Golf Course Fund through July 2024, the Recreation Fund reported as positive fund balance of $161,121 and the Golf 
Course Fund reported a negative cash balances of $178,486.  



BANK BALANCES FUND BALANCES

Huntington Bank: General Fund 22,079,738.87$         
Budgetary Account 1,990,982.18$           Special Revenue Funds 987,327.99                  
Flexible Spending Account 25,225.59 Debt Service Funds 1,418,643.08              
Payroll Account - Capital Project Funds 6,074,170.72              

Total Bank Balances 2,016,207.77              Enterprise Funds 4,158,641.02              
Custodial Funds 594,423.90                  

INVESTMENTS

STAR Ohio 11,052,009.09           
FHLMC 2,488,375.00             TOTAL FUND BALANCES 35,312,945.58$         

Federal Home Loan Bank 5,719,762.80             
Commercial Paper 529,852.74                 
Negotiable CDs 10,361,434.00           
First American Govt. Obligation 3,322,188.58             

Total Investments 33,473,622.21            

RECONCILING ITEMS
Outstanding Checks (180,349.26)               
Deposits in Transit 3,464.86 

Total Reconciling Items (176,884.40)                

RECONCILED BALANCE 35,312,945.58$         

CITY OF GROVEPORT

CASH RECONCILIATION AND INVESTMENTS

YEAR TO DATE JULY 31, 2024



Weighted Average Maturity
07/31/2024 Weighted 

Time to Maturity Market Avg.
Investments: Interest Rate Maturity Date (in years) Cost Value Calculation Category

Federal Home Loan Bank 0.450% 2/17/2026 1.55 1,750,000.00               1,654,782.50            0.08 19 to 24 Months
Federal Home Loan Bank 0.620% 12/9/2024 0.36 498,000.00 491,775.00 0.01 6 Months or Less
Federal Home Loan Bank 4.200% 5/25/2027 2.82 988,000.00 996,750.00 0.08 Greater than 24 Months
Federal Home Loan Bank 1.000% 11/8/2024 0.27 488,637.80 484,497.30 0.00 6 Months or Less
Federal Home Loan Bank 3.500% 12/13/2024 0.37 500,000.00 496,330.00 0.01 6 Months or Less
Federal Home Loan Bank 4.000% 4/29/2027 2.75 495,125.00 499,585.00 0.04 Greater than 24 Months
Federal Home Loan Bank 4.650% 1/22/2029 4.48 1,000,000.00               995,710.00 0.13 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.600% 2/24/2027 2.57 998,000.00 993,810.00               0.08 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.400% 8/25/2027 3.07 495,335.00 496,385.00               0.05 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.850% 7/9/2029 4.94 497,750.00 500,715.00               0.07 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.550% 6/20/2028 3.89 497,290.00 497,745.00 0.06 Greater than 24 Months

Negotiable CDs - KS StateBank 5.300% 11/7/2025 1.27 245,000.00 246,741.95 0.01 13 to 18 Months
Negotiable CDs - Bank of America, National Assoc. 5.400% 11/10/2025 1.28 245,000.00 247,031.05 0.01 13 to 18 Months
Negotiable CDs - Morgan Stanley Private Bank, National 3.150% 5/19/2025 0.80 245,000.00 241,516.10 0.01 7 to 12 Months
Negotiable CDs - First Premier Bank 5.300% 11/10/2025 1.28 245,000.00 246,594.95 0.01 13 to 18 Months
Negotiable CDs - Clinton Bank 5.250% 11/10/2025 1.28 245,000.00 246,577.80 0.01 13 to 18 Months
Negotiable CDs - Optum Bank, Inc. 5.350% 11/17/2025 1.30 245,000.00 246,925.70 0.01 13 to 18 Months
Negotiable CDs - Bridgewater Bank 5.200% 5/4/2026 1.76 245,000.00 247,560.25 0.01 19 to 24 Months
Negotiable CDs - UBS Bank USA 5.150% 11/2/2026 2.26 245,000.00 248,518.20 0.02 Greater than 24 Months
Negotiable CDs - FNB Bank 5.450% 2/10/2025 0.53 245,000.00 245,512.05 0.00 7 to 12 Months
Negotiable CDs - Farmers Merchant Bank 5.300% 11/3/2025 1.26 245,000.00 246,685.60 0.01 13 to 18 Months
Negotiable CDs - Finwise Bank 5.750% 11/10/2026 2.28 250,000.00 250,312.50 0.02 Greater than 24 Months
Negotiable CDs - Dart Bank 3.100% 12/22/2025 1.39 250,000.00 244,647.50 0.01 13 to 18 Months
Negotiable CDs - Crown Bank 4.350% 12/29/2025 1.41 250,000.00 248,852.50 0.01 13 to 18 Months
Negotiable CDs - Capital One Bank (USA) 1.600% 4/8/2025 0.69 237,209.00 239,421.35 0.00 7 to 12 Months
Negotiable CDs - Synchrony Bank 3.100% 5/20/2025 0.80 245,000.00 241,413.20 0.01 7 to 12 Months
Negotiable CDs - Medallion Bank 0.750% 6/30/2025 0.92 5,000.00 4,816.55 0.00 7 to 12 Months
Negotiable CDs - State Bank of Texas 5.000% 8/29/2025 1.08 250,000.00 250,612.50 0.01 13 to 18 Months
Negotiable CDs - Availa Bank 5.000% 8/29/2025 1.08 250,000.00 250,612.50 0.01 13 to 18 Months
Negotiable CDs - Merrick Bank 5.050% 8/29/2025 1.08 250,000.00 250,745.00 0.01 13 to 18 Months
Negotiable CDs - Security Bank & Trust 5.050% 8/29/2025 1.08 244,000.00 244,646.60 0.01 13 to 18 Months
Negotiable CDs - Flagstar Bank N.A. 4.650% 12/29/2025 1.41 244,000.00 243,895.08 0.01 13 to 18 Months
Negotiable CDs - Enterprise Bank 4.400% 1/30/2026 1.50 250,000.00 249,122.50 0.01 13 to 18 Months
Negotiable CDs - Dallas Capital Bank 4.350% 1/30/2026 1.50 245,000.00 244,056.75 0.01 13 to 18 Months
Negotiable CDs - Bank Hapoalim B.M. 4.450% 2/2/2026 1.51 245,000.00 244,414.45 0.01 19 to 24 Months
Negotiable CDs - Bank of Hope 4.250% 2/2/2026 1.51 245,000.00 243,706.40 0.01 19 to 24 Months
Negotiable CDs - Haven Savings Bank 4.350% 2/6/2026 1.52 245,000.00 243,892.60 0.01 19 to 24 Months
Negotiable CDs - Saint Louis Bank 4.250% 4/30/2026 1.75 250,000.00 248,632.50 0.01 19 to 24 Months
Negotiable CDs - 1st Financial Bank USA 4.200% 7/31/2026 2.00 250,000.00 248,565.00 0.01 19 to 24 Months
Negotiable CDs - State Bank of Toledo 4.150% 7/31/2026 2.00 250,000.00 248,325.00 0.01 19 to 24 Months
Negotiable CDs - BMW Bank of North America 4.200% 7/31/2026 2.00 245,000.00 243,608.40 0.01 19 to 24 Months
Negotiable CDs - First Credit Bank 4.050% 1/25/2027 2.49 250,000.00 247,567.50 0.02 Greater than 24 Months
Negotiable CDs - Heartland Bank 4.050% 1/29/2027 2.50 250,000.00 247,587.50 0.02 Greater than 24 Months
Negotiable CDs - Wells Fargo Bank 4.200% 1/29/2027 2.50 250,000.00 248,445.00 0.02 Greater than 24 Months
Negotiable CDs - Sauk Valley Bank 4.150% 1/29/2027 2.50 250,000.00 248,205.00 0.02 Greater than 24 Months

CITY OF GROVEPORT
CASH RECONCILIATION AND INVESTMENTS

YEAR TO DATE JULY 31, 2024



Weighted 
Time to Maturity Market Avg.

Investments: Interest Rate Maturity Date (in years) Cost Value Calculation Category
Negotiable CDs - BNY Mellon 4.050% 1/29/2027 2.50 245,000.00                  242,542.65               0.02 Greater than 24 Months
Negotiable CDs - Farmers & Merchant Trust 4.150% 2/1/2027 2.51 250,000.00                  248,205.00               0.02 Greater than 24 Months
Negotiable CDs - Milestone Bank 4.050% 7/30/2027 3.00 245,000.00                  242,380.95               0.02 Greater than 24 Months
Negotiable CDs - EnerBank USA 0.800% 7/24/2026 1.98 226,225.00                  232,447.50               0.01 19 to 24 Months
Negotiable CDs - International Bank Chicago 4.000% 12/28/2026 2.41 250,000.00                  247,315.00               0.02 Greater than 24 Months
Negotiable CDs - CalPrivate Bank 4.000% 12/29/2026 2.41 250,000.00                  247,312.50               0.02 Greater than 24 Months
Negotiable CDs - Kensington Bank 5.150% 3/21/2029 4.64 250,000.00                  250,277.50               0.03 Greater than 24 Months
Negotiable CDs - BOM Bank 5.350% 6/25/2029 4.90 250,000.00                  250,765.00               0.04 Greater than 24 Months
Negotiable CDs - Genesee Regional BAnk 4.000% 12/29/2026 2.41 245,000.00                  242,322.15               0.02 Greater than 24 Months

BofA Securities - Commercial Paper Zero Coupon 9/23/2024 0.15 529,852.74                  541,588.87               0.00 6 Months or Less

STAR Ohio - Cemetery 5.430% 07/31/2024 0.00 101,813.66                  101,813.66                  0.00 6 Months or Less
STAR Ohio - General Operating Account 5.430% 07/31/2024 0.00 10,950,195.43             10,950,195.43            0.00 6 Months or Less
Federated Govt Obligations - Money Market 5.220% 07/31/2024 0.00 3,322,188.58               3,322,188.58              0.00 6 Months or Less

Total 33,473,622.21$          33,367,207.12$         1.02

INVESTMENTS BY TYPE Cost Balance at 6 Months 7 to 12 13 to 18 19 to 24 Greater than 
Balance Market Value or Less Months Months Months 24 Months

FHLMC Bond $2,488,375 $2,488,655 $0 $0 $0 $0 $2,488,655
Federal Home Loan Bank 5,719,763 5,619,430 1,472,602 0 0 1,654,783 2,492,045
Negotiable CDs 10,361,434 10,343,336 0 972,679 3,707,748 2,201,152 3,461,756
Commercial Paper 529,853 541,589 541,589 0 0 0 0
STAR Ohio 11,052,009 11,052,009 11,052,009 0 0 0 0
U.S. Govt money market 3,322,189 3,322,189 3,322,189 0 0 0 0

Total 33,473,622$              33,367,207$               16,388,389$         972,679$                      3,707,748$                  3,855,935$        8,442,456$                                 

 
CONCENTRATION OF CREDIT RISK Market

Value % to Total

FHLMC Bond $2,488,655 7.46%
Federal Home Loan Bank 5,619,430 16.84%
Negotiable CDs 10,343,336 31.00%
Commercial Paper 541,589 1.62%
STAR Ohio 11,052,009 33.12%
U.S. Govt money market 3,322,189 9.96%

Total $33,367,207 100.00%

YEAR TO DATE JULY 31, 2024

CITY OF GROVEPORT

CASH RECONCILIATION AND INVESTMENTS












































































