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The following is a summary of financial activity for the year-to-date (YTD) February 28, 2025:  

FINANCIAL SUMMARY 

● General Fund balance was $22,290,706 at February 28, 2025, or $5,371,400 higher than February 28, 2024.
● The Recreation Fund and Golf Course have historically operated at losses. In order to “break-even” annual transfers from

the General Fund are necessary.  Through the YTD February 2025, Recreation Fund operational receipts were lower by
$2,450.65 and Golf Course Fund receipts were lower by $9,694.11 when compared to the prior year.

● The City invested an additional $1,331,978 in U.S Treasury Notes yielding 4.00%. Interest earnings year-to-date February
2025 were $267,803, or $16,209 higher than prior year of $251,594.

INCOME TAX COLLECTIONS – ALL FUNDS 

Income tax collections for the year-to-date February 28, 2025 were $5,503,026, or 27% of the 2025 budget and were $285,298, 
or 5% higher when compared to the prior year.   

Payment Type 
YTD Feb.  

2025 Amount 
 YTD Feb. 

 2024 Amount  
 Increase 

(Decrease)  % Change 
Withholding  $2,719,978 $2,763,655 ($43,677) (2%) 
Net Profit  2,723,736 2,401,084 322,652 13% 
Individual  59,312 52,989 6,323 12% 
Total $5,503,026  $5,217,728  $285,298 5% 

February MTD February YTD Budget/Actual

2025 $2,215,829 $5,503,026 $20,280,000

2024 $1,697,311 $5,217,728 $21,710,000

2023 $1,705,951 $4,159,440 $18,724,427

 $-
 $2.0
 $4.0
 $6.0
 $8.0

 $10.0
 $12.0
 $14.0
 $16.0
 $18.0
 $20.0
 $22.0
 $24.0

M
ill

io
n

s



 

 
 

City of Groveport  
Financial Report  
Page 2 
 

REVENUES 

 
Income tax revenues comprised the largest portion of total revenues year-to-date, or 71% of all revenues exclusive of debt 
proceeds. Revenues were $634,694 higher when compared to YTD February 2024 primarily attributed to higher income tax as 
well as higher transfers and advances between funds.   
 

 
 

 

 
Total expenditures were $1,055,567 higher when compared to YTD February 2024 which was primarily attributed higher salary 
and benefit costs, higher capital project fund (401) expenditures by $472,865, and also the purchase of capital equipment 
totaling $61,839 from the Recreation Center Capital Projects Fund. 
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GENERAL FUND OPERATIONS 

Through February 2025, General Fund revenues were $269,770 higher and expenditures were $427,830 higher, respectively 
when compared to YTD February 2024.   

General Fund balance was $22,290,706 at February 28, 2025, or $5,371,400 higher than February 28, 2024. Unencumbered 
cash (cash less outstanding encumbrances) was $20,326,466.  

OPERATING PROFIT/LOSS – SIGNIFICANT FUNDS 

The City provides certain services to the community where the revenues generated by these departments are not sufficient to 
cover operating costs.   In order to maintain positive fund balances (and maintain compliance with the Ohio Revised Code) the 
General Fund transfers revenues received (primarily income taxes) to address these deficits.  The following is a summary of 
financial activity through December 31, 2025:    

Recreation Golf
Street & Aquatic Course Transportation Senior
Fund Fund Fund Services Fund Center Fund

Receipts 150,471$      155,849$    19,980$    -$  2,976$    
Expenditures 257,738    441,440   274,643    41,460   28,078    
Operating Income (Loss) (107,267)  (285,591)    (254,663)   (41,460)    (25,102)  
Transfers from General Fund -  -  -   150,000    100,000  
Beginning Fund Balance 133,593    199,576   40,422   15,199   12,511    
Fund Balance - YTD 26,326$     (86,015)$    (214,241)$    123,739$      87,409$       
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Below is a comparison of receipts received for February 2025 and 2024 for the Recreation and Golf Course Funds:  
 

YTD YTD Increase
Feb. 2025 Feb. 2024 (Decrease)

Recreation Fund Receipts
AC Indoor 12,370.00$            10,260.00$            2,110.00$              
AC Membership Fees 405.00                   -                        405.00                   

RC Membership Fees 113,054.49            116,875.29            (3,820.80)              

Senior Center Day Trip Fees -                        -                        -                        

Recreation Program Fee 290.00                   1,105.00                (815.00)                 

Recreation Athletics 2,071.67                4,893.50                (2,821.83)              

RC Silver Sneakers 16,383.00              14,166.00              2,217.00                

RC Optum Fitness 4,920.00                3,844.00                1,076.00                

CBUS Radio Group Coupons -                        -                        -                        

Fitness Instructors 10,770.50              11,781.33              (1,010.83)              

RC Capital - Contra Revenue Account (8,202.58)              (8,331.55)              128.97                   

Miscellaneous -                        30.00                     (30.00)                   

BWC Employer Refund 316.69                   205.85                   110.84                   

Health Care Contribution 3,470.16                3,470.16                -                        

Total Receipts, Net of Transfers from General Fund 155,848.93$          158,299.58$          (2,450.65)$            

Transfers In -$                      -$                      -                        

Total Recreation Receipts 155,848.93$          158,299.58$          (2,450.65)$            

RECREATION FUND RECEIPTS

 
 

YTD YTD Increase
Feb. 2025 Feb. 2024 (Decrease)

Golf Course Receipts 
Golf Course Contra Revenue (617.96)$                  (917.77)$                299.81$              
Golf 5,705.80                  16,245.07              (10,539.27)          

Golf Concessions 9,180.92                  8,645.00                535.92                

Golf Gift Certificate -                           -                         -                      

Credit Card Surcharge 91.77                       376.21                   (284.44)               

Miscellaneous -                           -                         -                      

BWC Employer Refund 226.14                     180.09                   46.05                  

Health Care Contribution 5,393.76                  5,145.94                247.82                

Total Receipts, Net of Transfers from General Fund 19,980.43$              29,674.54$            (9,694.11)$          

Bond Anticipation Note Proceeds -$                         -$                       -                      

Transfers In -                           -                         -                      

Total Golf Course Receipts 19,980.43$              29,674.54$            (9,694.11)$          

GOLF COURSE FUND RECEIPTS

 
 

The Recreation Fund and Golf Course have historically operated at losses. In order to “break-even” annual transfers from the General Fund 
are necessary.  Through the YTD February 2025, Recreation Fund operational receipts were lower by $2,450.65 and Golf Course Fund 
receipts were lower by $9,694.11 when compared to the prior year.  
 



BANK BALANCES FUND BALANCES

Huntington Bank: General Fund 24,757,372.29$           
Budgetary Account 2,484,707.73$            Special Revenue Funds 1,400,800.24               
Flexible Spending Account 30,826.14 Debt Service Funds 1,660,486.62               
Payroll Account - Capital Project Funds 5,271,594.14               

Total Bank Balances 2,515,533.87               Enterprise Funds 4,165,447.01               
Custodial Funds 545,297.97 

INVESTMENTS

STAR Ohio 12,381,827.46            
FHLMC 1,490,375.00               TOTAL FUND BALANCES 37,800,998.27$           

Federal Home Loan Bank 3,738,000.00               
Negotiable CDs 13,104,434.00            
U.S. Treasury Notes 4,588,314.77               
First American Govt. Obligation 22,008.39 

Total Investments 35,324,959.62             

RECONCILING ITEMS
Outstanding Checks (41,757.12) 
Deposits in Transit 2,261.90  

Total Reconciling Items (39,495.22) 

RECONCILED BALANCE 37,800,998.27$           

CITY OF GROVEPORT

CASH RECONCILIATION AND INVESTMENTS

YEAR TO DATE FEBRUARY 28, 2025



Weighted Average Maturity
02/28/2025 Weighted 

Time to Maturity Market Avg.
Investments: Interest Rate Maturity Date (in years) Cost Value Calculation Category

Federal Home Loan Bank 0.450% 2/17/2026 0.97 1,750,000.00              1,699,967.50             0.05 7 to 12 Months
Federal Home Loan Bank 4.200% 5/25/2027 2.24 988,000.00 999,330.00 0.06 Greater than 24 Months
Federal Home Loan Bank 4.650% 1/22/2029 3.90 1,000,000.00              1,000,970.00             0.11 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.400% 8/25/2027 2.49 495,335.00 499,850.00 0.04 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.850% 7/9/2029 4.36 497,750.00 499,770.00 0.06 Greater than 24 Months
Federal Home Loan Mortgage Corporation 4.550% 6/20/2028 3.31 497,290.00 499,775.00 0.05 Greater than 24 Months
U.S. Treasury Notes Zero Coupon 5/31/2025 0.25 507,568.75 514,893.60 0.00 6 Months or Less
U.S. Treasury Notes 4.000% 10/31/2029 4.67 1,094,113.28              1,099,054.00             0.15 Greater than 24 Months
U.S. Treasury Notes 4.250% 1/30/2030 4.92 118,929.37 121,256.40 0.02 Greater than 24 Months
U.S. Treasury Notes 2.750% 5/31/2029 4.25 505,068.75 513,696.60 0.06 Greater than 24 Months
U.S. Treasury Notes 3.875% 12/31/2029 4.84 593,296.88 596,178.00 0.08 Greater than 24 Months
U.S. Treasury Notes 4.000% 2/28/2030 5.00 738,681.50 749,880.00 0.11 Greater than 24 Months
U.S. Treasury Notes 3.875% 9/30/2029 4.59 1,030,656.24              1,033,905.60             0.13 Greater than 24 Months

Negotiable CDs - KS StateBank 5.300% 11/7/2025 0.69 245,000.00 246,768.90 0.00 7 to 12 Months
Negotiable CDs - Bank of America, National Assoc. 5.400% 11/10/2025 0.70 245,000.00 246,935.50 0.00 7 to 12 Months
Negotiable CDs - Morgan Stanley Private Bank, National 3.150% 5/19/2025 0.22 245,000.00 244,326.25 0.00 6 Months or Less
Negotiable CDs - First Premier Bank 5.300% 11/10/2025 0.70 245,000.00 246,626.80 0.00 7 to 12 Months
Negotiable CDs - Clinton Bank 5.250% 11/10/2025 0.70 245,000.00 246,675.80 0.00 7 to 12 Months
Negotiable CDs - Optum Bank, Inc. 5.350% 11/17/2025 0.72 245,000.00 246,908.55 0.01 7 to 12 Months
Negotiable CDs - Bridgewater Bank 5.200% 5/4/2026 1.18 245,000.00 247,695.00 0.01 13 to 18 Months
Negotiable CDs - UBS Bank USA 5.150% 11/2/2026 1.68 245,000.00 248,630.90 0.01 19 to 24 Months
Negotiable CDs - Farmers Merchant Bank 5.300% 11/3/2025 0.68 245,000.00 246,702.75 0.00 7 to 12 Months
Negotiable CDs - First Citizens National Bank 3.500% 10/4/2028 3.60 249,000.00 249,135.00 0.03 Greater than 24 Months
Negotiable CDs - Dart Bank 3.100% 12/22/2025 0.81 250,000.00 247,702.50 0.01 7 to 12 Months
Negotiable CDs - Crown Bank 4.350% 12/29/2025 0.83 250,000.00 250,150.00 0.01 7 to 12 Months
Negotiable CDs - Capital One Bank (USA) 1.600% 4/8/2025 0.11 237,209.00 244,260.10 0.00 6 Months or Less
Negotiable CDs - Synchrony Bank 3.100% 5/20/2025 0.22 245,000.00 244,289.50 0.00 6 Months or Less
Negotiable CDs - Medallion Bank 0.750% 6/30/2025 0.33 5,000.00 4,940.15 0.00 6 Months or Less
Negotiable CDs - State Bank of Texas 5.000% 8/29/2025 0.50 250,000.00 250,827.50 0.00 6 Months or Less
Negotiable CDs - Availa Bank 5.000% 8/29/2025 0.50 250,000.00 250,827.50 0.00 6 Months or Less
Negotiable CDs - Merrick Bank 5.050% 8/29/2025 0.50 250,000.00 250,890.00 0.00 6 Months or Less
Negotiable CDs - Security Bank & Trust 5.050% 8/29/2025 0.50 244,000.00 244,846.68 0.00 6 Months or Less
Negotiable CDs - Flagstar Bank N.A. 4.650% 12/29/2025 0.83 244,000.00 244,756.40 0.01 7 to 12 Months
Negotiable CDs - Enterprise Bank 4.400% 1/30/2026 0.92 250,000.00 250,312.50 0.01 7 to 12 Months
Negotiable CDs - Dallas Capital Bank 4.350% 1/30/2026 0.92 245,000.00 245,245.00 0.01 7 to 12 Months
Negotiable CDs - Bank Hapoalim B.M. 4.450% 2/2/2026 0.93 245,000.00 245,470.40 0.01 7 to 12 Months
Negotiable CDs - Bank of Hope 4.250% 2/2/2026 0.93 245,000.00 245,024.50 0.01 7 to 12 Months
Negotiable CDs - Haven Savings Bank 4.350% 2/6/2026 0.94 245,000.00 245,139.65 0.01 7 to 12 Months
Negotiable CDs - Commercial Bank 4.250% 4/30/2026 1.17 250,000.00 249,952.50 0.01 13 to 18 Months
Negotiable CDs - 1st Financial Bank USA 4.200% 7/31/2026 1.42 250,000.00 249,872.50 0.01 13 to 18 Months
Negotiable CDs - State Bank of Toledo 4.150% 7/31/2026 1.42 250,000.00 249,700.00 0.01 13 to 18 Months
Negotiable CDs - BMW Bank of North America 4.200% 7/31/2026 1.42 245,000.00 244,757.45 0.01 13 to 18 Months
Negotiable CDs - First Credit Bank 3.950% 1/25/2027 1.91 250,000.00 249,135.00 0.01 19 to 24 Months
Negotiable CDs - Heartland Bank 4.050% 1/29/2027 1.92 250,000.00 249,100.00 0.01 19 to 24 Months
Negotiable CDs - Wells Fargo Bank 4.200% 1/29/2027 1.92 250,000.00 249,762.50 0.01 19 to 24 Months
Negotiable CDs - Sauk Valley Bank 4.150% 1/29/2027 1.92 250,000.00 249,560.00 0.01 19 to 24 Months

CITY OF GROVEPORT
CASH RECONCILIATION AND INVESTMENTS

YEAR TO DATE FEBRUARY 28, 2025



Weighted 
Time to Maturity Market Avg.

Investments: Interest Rate Maturity Date (in years) Cost Value Calculation Category
Negotiable CDs - BNY Mellon 4.050% 1/29/2027 1.92 245,000.00                    244,064.10                0.01 19 to 24 Months
Negotiable CDs - Farmers & Merchant Trust 4.150% 2/1/2027 1.93 250,000.00                    249,557.50                0.01 19 to 24 Months
Negotiable CDs - Milestone Bank 4.050% 7/30/2027 2.42 245,000.00                    243,779.90                0.02 Greater than 24 Months
Negotiable CDs - EnerBank USA 0.800% 7/24/2026 1.40 226,225.00                    238,270.00                0.01 13 to 18 Months
Negotiable CDs - International Bank Chicago 4.000% 12/28/2026 1.83 250,000.00                    248,885.00                0.01 19 to 24 Months
Negotiable CDs - CalPrivate Bank 4.000% 12/29/2026 1.83 250,000.00                    248,885.00                0.01 19 to 24 Months
Negotiable CDs - Kensington Bank 5.150% 3/21/2029 4.06 250,000.00                    250,160.00                0.03 Greater than 24 Months
Negotiable CDs - BOM Bank 5.350% 6/25/2029 4.32 250,000.00                    250,717.50                0.03 Greater than 24 Months
Negotiable CDs - Genesee Regional Bank 4.000% 12/29/2026 1.83 245,000.00                    243,848.50                0.01 19 to 24 Months
Negotiable CDs - John Marshall Bank 3.800% 3/22/2027 2.06 250,000.00                    247,780.00                0.01 Greater than 24 Months
Negotiable CDs - Security Financial Bank 3.750% 9/7/2027 2.52 250,000.00                    247,000.00                0.02 Greater than 24 Months
Negotiable CDs - Coulee Bank 3.700% 9/9/2027 2.53 250,000.00                    246,670.00                0.02 Greater than 24 Months
Negotiable CDs - First Merchant Bank 3.750% 9/10/2027 2.53 245,000.00                    242,580.78                0.02 Greater than 24 Months
Negotiable CDs - Ally Bank 3.750% 9/27/2027 2.58 249,000.00                    245,952.24                0.02 Greater than 24 Months
Negotiable CDs - First Community Bank 3.650% 9/30/2027 2.59 250,000.00                    246,230.00                0.02 Greater than 24 Months
Negotiable CDs - Northeast Bank 3.850% 9/25/2028 3.58 245,000.00                    241,650.85                0.02 Greater than 24 Months
Negotiable CDs - Celtic Bank 3.650% 9/26/2028 3.58 250,000.00                    244,890.00                0.02 Greater than 24 Months
Negotiable CDs - Texas Exchange Bank 3.700% 9/6/2029 4.52 250,000.00                    244,207.50                0.03 Greater than 24 Months
Negotiable CDs - Studio Bank 4.550% 9/13/2029 4.54 250,000.00                    242,984.25                0.03 Greater than 24 Months
Negotiable CDs - American Express, FSB 3.600% 9/25/2029 4.58 250,000.00                    243,082.50                0.03 Greater than 24 Months
Negotiable CDs - Sunwest Bank 3.450% 9/28/2029 4.58 250,000.00                    241,507.50                0.03 Greater than 24 Months

STAR Ohio - Cemetery 4.530% 02/28/2025 0.00 93,549.22                      93,549.22                     0.00 6 Months or Less
STAR Ohio - General Operating Account 4.530% 02/28/2025 0.00 12,288,278.24              12,288,278.24             0.00 6 Months or Less
First American Treasury Obligations Fund - Money Market 4.250% 02/28/2025 0.00 22,008.39                      22,008.39                     0.00 6 Months or Less

Total 35,324,959.62$            35,311,993.45$           1.58                      

INVESTMENTS BY TYPE Cost Balance at 6 Months 7 to 12 13 to 18 19 to 24 Greater than 
Balance Market Value or Less Months Months Months 24 Months

FHLB Bond 3,738,000$                  3,700,268$                   -$                         1,699,968$                    -$                               -$                     2,000,300$                                   
FHLMC Bond $1,490,375 $1,499,395 $0 $0 $0 $0 $1,499,395
Negotiable CDs 13,104,434 13,079,631 1,735,208 3,454,419 1,480,247 2,481,429 3,928,328
STAR Ohio 12,381,827 12,381,827 12,381,827 0 0 0 0
U.S. Treasury Notes 4,588,315 4,628,864 514,894 0 0 0 4,113,971
U.S. Govt money market 22,008 22,008 22,008 0 0 0 0

Total 35,324,960$                35,311,993$                 14,653,937$          5,154,387$                    1,480,247$                   2,481,429$         11,541,994$                                  

 
CONCENTRATION OF CREDIT RISK Market

Value % to Total

FHLB Bond 3,700,268$                   10.48%
FHLMC Bond $1,499,395 4.25%
Negotiable CDs 13,079,631 37.04%
STAR Ohio 12,381,827 35.06%
U.S Treasury Notes 4,628,864 13.11%
U.S. Govt money market 22,008 0.06%

Total $35,311,993 100.00%

YEAR TO DATE FEBRUARY 28, 2025

CITY OF GROVEPORT

CASH RECONCILIATION AND INVESTMENTS














































































