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The following is a summary of financial activity for the year-to-date (YTD) July 31, 2019 highlighting the City’s total and
most significant funds.

The following is a summary of the City’s financial activity year-to-date July 2019. Total fund balances through July 2019
increased $1,472,642 noting the largest increase within the General Fund of $856,004 when compared to the previous month.
The City has collected 58.60% of total budgeted revenue and expended 42.50% of budgeted expenditures.
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Income tax collections for the year-to-date July 2019 were $10,842,022, or 61.6% of the 2019 budget and were $418,968, or
4.02% higher when compared to the prior year. Income taxes allocated to the General Fund, Rainy Day Fund, and Debt Service
Fund totaled $8,603,618, $87,500 and $2,150,904, respectively.
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Income tax revenues comprised the largest portion of total revenues year-to-date, or 58.94% of all revenues.

Total revenues

were $835,370 lower when compared to YTD July 2018 noting the decrease was primarily attributed to lower loan proceeds

recorded in the Street Fund for OPWC projects.
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Total expenditures were $2,534,084 lower when compared to YTD July 2018. This fluctuation is primarily attributed to lower
Street Fund (OPWC project in 2018) and Debt Service Fund (Golf Course/Police Facilities Notes retired in 2018) expenditures.
General government expenditures comprise the largest portion of City expenditures and consist of administrative operational

related costs.
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Through YTD July 2019, General Fund revenues were $331,882 higher and expenditures were $173,671 lower, respectively, when
compared to YTD July 2018.
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General Fund cash balance was $2,404,752 YTD July 31, 2019 which was $440,586 higher compared to the same period last year.
Unencumbered cash (cash less outstanding encumbrances) was $1,947,972.
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